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which the smount of the =ums secured by this Mortg e nrcediae v paor 1o the oo oF e bosrs o the Toir marker value of
the Proporty tmmediately prior to the date of taking, with the balatiee of the procceds pand o Borrower,

Ii the Property i< ahandoned by Barrower or if after notice by Londer 1o Borrower that the condemnor offers 1o make an award
or setile a claim for damages=, Borrower fatls to respond to Lender within 30 davs of the date of 2uch notice, Linder 1= suthorized to
vollect and apply the provecds at Lender'’s eption eithor to restoration or repair of the Property or to the sums secured by this
Mortgage.

Unless Lender and Borrower otherwise agree in writing. any =uch apphication of proceeds to princpal shall pot extend or post-
pone the due date of the monthly installments referred to in paragraphs 1 and 2 Lereof or change the amount of such installments.

10. Borrower Not Relaased. Extension of the time for payvment or modification ef amortization of the sums secured by this
Mortgage granted by Lender to any succeszor in interest of Borrower shall not operate to release, in any manner, the hability of the
original Borrower and Borrower’s successors in interest. Lender shall uat be required to commence procecdings sgainst such successor
or refuse to extend time for pavment or otherwise modify amortization of the sums secured by this Mortgage by reason of any
demand made by the original Borrower and Borrower’s successors in interest.

11. Forbearance by Lender Not a Waiver. Any forbearanee by Lender in exercising any right or remedy hereunder, or other-
wize afforded by applicable law, shall not be a waiver of or preclude the exercize of any right or remedy hereunder. The procurement
of insurance or the payvment of taxes or other hens or charges by Lender shall not be a1 waiver of Lender’s right to accelerate the
maturity of the indebtedness secured by this Mortgage.

12. Remedies Cumulative. Al remedies provided in this Mortgage are distinet and camulative to any other right or remedy
nnder this Martgage or affarded by law or equity. and mayv be exercised concurient!y, indepreadently or suceessively.

13. Successors and Assigns Bound: Joint and Several Liability: Caplions. The covenants and agreements herein contained
shall bind, and the rights hereunder shall inure to. the respeitive successors and assigns of Lender and Borrower. subject to the
provisions of paragraph 17 hereof. All covenants and agrecments of Borrawer shall be joint and several. The captions and headings
of the paragraphs of this Mortgage are for convenicnce only and are not te be used to interpret or define the provisions hereof.

14. Notice. Any notice to Borrower provided for in this Mortgage shall be given by mailing such notice hy certified mail
addrezsed to Borrower at the Property Address stated below, except for any notice required under paragraph 18 hereof to be given
to Borrower in the manner preseribed by applicable law. Any notiee provided for in this Mortgage shall be deemed {0 have been
given to Borrower when given in the manner Jesignated herein

15. Uniform Mortgage: Governing Law; Severability. This form of mortgage comhinez uniform cevenants for national use and
non-uniform covenants with hmited varations by junsliction to eonstitute a uniform seenrity instrument covering real property.
This Mortgage hall be governed by the Iaw of the junisdictian in which the Proporty is located. In the event that any provision or
clauze of this Mortgage or the Note conflicts with applirable v, 2uch conflict shall not affeet other provisions of this Mortgage or
the Note which can be given effeet without the conticting proviston, and to 1his cnd the provisions of the Mortgage and the Note
are declared to be srverable.

16. Borrower’s Copy. Borrower shall be furpished o conformed copy of this Mortgage at the time of exceution or after
recordation hereof.

17. Transter of the Property: Assumption. [If all nr sany part of the Property or an interest therein is sold or transferred by
Borrower without Lenders prior written consent. exeluding £2) the areation of o lien or enounbranee subordinate to this Mortgage,
(h) the creation of a purchase money socunty interest for houschobl appliances. f¢) a transfer by devise, descent or by operation of
law upon the death of o joint tenant or (d} the geant of any leascholl interest of three vears or ez not containing an option to
purchase, Lender may. at Lender’s option, dechre o1 the sums seonred by this Maortzage to be immediately due and pavable. Lender
shall bave waival =uch option to accelerate i, prior to the sale or transfer, Lender and the person to whom the Property is to be
sold or transfened reach ageeerzent in writing thar the aredit of =urh person 12 zatizfrctory to Eender and that the interest pavable

on the sume ~ecured by this Morsgage shall Beoar opdy voe o Teonder shall reguest. If Lender has waived the option te aceelerate

provided in this pacagraph 17 and i Borrower's sneorsson inomterest Bas exeaonted o written assumption agreement accepted in
ariting by Lender. Londer shall release Borrewer fron ol obbigatinns nnder 1his Morteaee and ihe Node,

If Lender exereises such optinn to seeelerate, Lende s <badl mail Borrawer notioe of seeckberation in aeeondanes with paragraph 14
Lereof. Such notiee sbal pravide a period of nat Tess 1 20 davs from the e the notice 1= matled within which Borrower IMay

pay the sums declared dae TE Boriower fals 1o payv suck s prion 1o the oxphiation of sueh periad. Tender mav. without further
notice or donand on Borrower. invoke any remedies permitted by porageaph IS Lereaf.

Nox-Uxrroryt Covexants. Borrower and Lender further covenant and avree as follows:

18. Acceleration: Remedies. Fxcept a< provided in paraeraph 17 hereof. upon Borrower's breach of any
covenant or agreeinent of Borrower mn this Mortgage, ineluding the covenants to pay when due any sums seeured
by thiz Mortgage, Lender prior to aeecleration shall mail notice to Borrower as provided in paragraph 14 hereof
~pecifying: (14 the breach; 20 the action required to cine such breach: 630w date. not lesx than thirty davs from
the date the notice is mailed to Borrower, by which sneh breach mnst be eared: and 4 that failure to eure such
breach on or before the date speeified in the notice muy result in neeeleration of the sams seenred by this Mort-
page and =ale of the Property. I the breweh i< not cured on or before the date specified in the notice, Lender at
Lender's option may deelare all of the sums seenred by this Maortgage to be immediately due and pavable without
further danand and may foreelose this Morteapge by indicial procccding, Lender shall be entitled to colleet in such
proceeding all expenses of foreelosure, inchuding, bt not Limited to, reasonable wttorney’s fees, und costs of docu-
mentary evidence, abstracts and title reports all of which <hall be dditional sums seenred by this Mortgage.

19. Borrower’s Right to Reinstate.  Notwith-tunding Lender’s aeeeleration of the sums secured by this Mort -
gage. Borrower shall hiave the right to have any proccedings besan by Lendder to enforee this Morteaee discon-
tinued at any time prior to entry of a0 judenent énforeing this Mortgage i 10 Borrower pavs Lender all sums
whieh would be then due nnder this Mortgage, the Note and notes securing Future Advanees, if any. had no
aceeleration oceurred; (by Borrower enres all breache: of any other covenants or agreements of Borrower con-
tained in this Mortgage; (e) Borrower pavs all reasonable expenses incurred by Lender in enforeing the covenants
and agreements of Borrower contained in this Mortgage and in enforeing Lender’s remedies as provided in para-
graph 18 hereof, inctuding. but not limited 1o, reasonable attornev's fees; und v Borrower takes such action as
Lender may reasonably reaquire to assare that the ben of thas Mortegage, Lender's interest in the Property and
Borrower's obligation to pay the sums secured by this Mortgage <hall continne aninpaired. Upon sneh pavment
and cure by Borrower, this Mortgage and the obligutions ceeured hereby <hall remain in full foree and effect as if
no aceeleration had occurred.

20. Assignment of Rents: Appoiniment of Receiver. A= :wlditional ~ecurity hicreunder, Borrower hereby
assigns to Lender the rents of the Property. provided that Borrower shall, prior to acecleration under paragraph 18
hereof or abandonment of the Property. have the right 1o colleet and retain sueh rents u= they heeome due and
payable. ‘

Epon acceleration under paragraph 18 hereof or shandonment of the Property, Lender shall be entitled to
have a recciver appointad by a court to enter upon, take possc=sion of and manage the Property and to colleet the
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